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Chairman, participants and delegates:

Thank you very much for inviting the lnternational Finance Corporation to make a
statement today. IFC is the part of the World Bank Group, financing private
sector development.

IFC is working on addressing lndigenous Peoples' issues both in policy and in
practice. Our Sustainability Framework explicitly addresses issues related to
lndigenous Peoples in IFC Performance Standard 7. The Sustainability
Framework was recently updated after nearly two years of extensive
consultations globally with a wide range of stakeholder groups, including the
United Nations and civil society.

The adoption of IFC's updated Sustainability Framework, effective January 2012,
was an important milestone both for IFC and our private-sector clients. lt includes
an explicit commitment to respect human rights, and a stand-alone policy on
lndigenous Peoples. This policy requires Free, Prior, and lnformed Consent in
certai n ci rcu mstances affecti ng I ndigenou s Peoples.

IFC is building upon our own experience, coordinating with the World Bank and
other development finance institutions, and working with our private-sector clients
to deliver development benefits to lndigenous Peoples around the world.

ln 2013, IFC undertook its first assessment of a project applying the principle of
Free, Prior, and lnformed Consent on an oil and gas project in Colombia. We
expect to have more such projects in our portfolio moving forward, and strlve to
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continue learning from our own experience, as well as through collaboration with
other interested stakeholders

IFC has faced challenges in implementing our sustainability committments in the
countries where we operate, particularly those affected by conflict over land or
natural resources. lt is important to learn from past mistakes, and we have
recently committed to an action plan that will strengthen clients' security practices
and preparedness in fragile country situations. We are also committed to
developing more systematic approaches to assessing and managing macro-level
and contextual risks.

We acknowledge that many private sector companies have not had the
resources or capacity to deal adequately with these issues. Similarly, many
indigenous communities are lacking capacity to effectively engage with the
private sector. ln addressing these gaps, we are working to provide additional
guidance, tools, and support to our clients and communities to adequately
assess and address social impacts of private sector development. We also
encourage our private sector clients to help local communities in building their
capacity.

ln these and other efforts, we consider it a priority to collaborate with the World
Bank and with the public sector, as well as with other stakeholders. We
understand that there are many challenges in translating overarching policy
principles into practical application on the ground. This requires commitment,
capacity, and clarity. Most importantly, it requires continued transparency and
sharing of information and learning. As we work to improve implementation of the
Performance Standards, we welcome collaboration with our partners on the
ground, indigenous communities and their representative organizations, and our
colleagues at this Forum.


